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Limited, recognition of insurance income and the impact of Cyclone Gabrielle in the prior 

year. Total group revenue was $360 million, up $40 million from the previous year, while 

operating expenditure reached $248 million, a $23 million increase. After accounting for 

increased depreciation and borrowing costs, the 'operating profit before tax' increased by 

$6.7 million to $42.9 million. 

 
Shareholders' funds showed an increase of $10 million or 2.0%, increasing to $520 million. 

Ratio of Consolidated Shareholders' Funds to Total Assets 

• The minimum target ratio of consolidated shareholders' funds to total assets is set at 
not less than 40%. 

• Target goal for 2024-48% 
Compliance: The minimum target ratio was achieved and the target goal was slightly 

behind. The actual ratio was 47%. 

Performance Targets 

Unison's 2024 Statement of Corporate Intent sets targets for both financial and network 

performance, 

Compliance: The Company materially achieved its financial performance targets but fell 
slightly behind its network performance targets. The Trustees are however satisfied with the 
financial results and the network performance. 

Statement of Corporate Intent 

2024 Targets Actual Results 

2024 

FINANCIAL  

Earnings before interest, taxation, depreciation, amortisation 10.2% 10.3% 

and financial instruments as a percentage of average   

assets employed   

Earnings before interest and taxation as a percentage 
  

of average assets employed 6.2% 6.1% 

Total line operating costs per consumer $431 $427 

NETWORK PERFORMANCE 

SAIDI - System Average Interruption Index (Minutes) 

 

<68.03 

 

70.19 

SAIFI - System Average Interruption Frequency Index <1.497 1.534 

HEALTH AND SAFETY PERFORMANCE   

• Injuries relating to critical risk Nil Nil 

• Numberof Public Accidents Nil              Nil 

 
 

COMPLIANCE WITH OTHER MATTERS 

Unison's Statement of Corporate Intent is realised each year, detailing matters relating to 

the Company's scope of activities, dividend distributions, accounting policies, information to 

be provided to shareholders and administrative matters relating to procedures and 

communications with the Trust, as the sole shareholder. We are satisfied that in all these 

matters the Company has complied with the Statement of Corporate Intent. 
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